























0 QWU CXQPU © CNBO GPV HCR/ ©XQNAGT NG T V1O G FWRTQIGV  KPRACNGO GPV
WP CVGNGT f$KGP FCPU O QP CUJGWGg GV WP f$IGP / CPI GTg CNGTPCIGPV
EJCSWG OQW OCK NSU RCTERCPW QPV GZRTIO© N UQWICK/ FG
TGVTQWXGT RN HTESWGO O GPV NsU CVGNGTU RTCSWGU
0 QWU CXQPU FQPE TOF WK/ NG PQO DTG FACVGNIGTU £$ KGP FCPU O QP CUUG\WGY
WT NCPPEG GV CW OGPVO N HIOSWGPEG FGU f#\GNGTU FW $IGP
/ CPI GTy CHP FG OCK\VGPK N OQWKCMQP N RCTUERCMQP GV IC
EQJ OTGPEG FWRCTEQWIU
. GU EQPVGPWU REF CI QI KSWGU QPV VO TOCEVACNUOU GV GPTHE] KU Vel TCPV
FCXCP\CI G FG \J©0 CUSWGU CWWQWTI FW fHCR/ O CKUIQPg FW | CURKIICI G
CNO GP\VCKIG FGU RTQFWKU FG UCKIQP QWFG N EQO RCTCKIQP fKFWWTIGN
HCR/ O CKUIQPg

#WZ  # TRGPVW NsU CVGNGTU UG UQPV VGPWU CW UGKR FG IC ( THEIG WP
POQWXGCW MGTU NGW RTQO GWGWI O CKJ GPEQTG RGW K-GPWH© RCT NoU
JCDRCPW . G O CPSWG FG TGCKJ NQECWZ C NO R© N RCTMERCMQP O CN TO
N RTOUGPEG TOl WK TG Fd EQDWN ' P WPG WOTKG URCEKISWG
FACVGNGTU f$IKGP FCPU O QP CUUGWGg GW RTOXWG RQWT TGNCPEGT I
F[ PCO KSWG NQECNG GV TGETOGT WP NGP CXGE NsU J CDRCPW GP NGP GVIQR/
CXGE NGU 4 GNCHU 5 QNECKIGU GVIE / CKUQP FG 3 WCTMGT

. C HHOSWGPVCMQP O Q[ GPPG GW TGUMSG WCDN5 CXGE HCO KGU
RCT CVGNGT UQR/WPG FK CHG FG RGTUOPPGU RCT USCPEG

' PXKIQP

RCTUWERCPW FHHOTGPW QPV RTKU RCTV CWZ CVGNGTU GP

FQPVNC O QRO FG O CPK TG TOl WK TG
1 P QDUGTXG WPG HOTVG O KR© UQEKCNG EWNMTGNIG GV | ©OPOTCUQPPGNIG
HCO KIGU FG VQWU J QTR QPU H30 O GU UGWNGU LGWPGU RCTGPW TGVICR©U
GPHCPW %GWG FRKGTURO EQPVIIOWG N THEI GUUG FGU ©EJ CPI GU GV
NC ETOCMQP FG NGPU FWICDNGU GPVIG J CDRCPW

. GU CVGNGTU %] CGHHS FdAP 1OWIg PQWCO O GPV N $VWHPGTIG QPV
EQPPWWP UNEE" U RCTMEWNGT %GU O QO GPW FG RCTVCI G RVGTEWNAWTGN
UQPV FGXGPWU WP GURCEG FAdGZRTGUUKQP GV FG XCNQTKUCUQP FGU UCXQKT

HCKIG EWNPCKIGU FW SWCTMGT %GRGPFCPV NGPENCAGO GPV EW SWCTWGET
FGU Y0WIHIK TGU TGUMG WP HTGKP N RCTMERCMQP RTOXQSWCPV
RCTHQKU FGU FOUKMSO GPW FG FGTPK TG OKRPWMG OCN T© WPG TOGNG

FGO CPFG




"P " EQDWNC TGVIQWXO® N5U ©N XGU FG 5GHRG 5 CKRV & GPKJ ROWT WPG

POWKGNIG OFKAQP FW .G
C UAWEKR® FG PQODTGWUGU TOCEWQPU GV QWKGTV FGU
@ a FREWUUKQPU THEJ GU UWT NBU KO RCEW UQEKCWZ GV GPXKIQPPGO GP\CWZ FG
PQVIG CNO GP\CQP

€ N WRG FGU RTOIGEMQPU POWU CXQPUCPKO©®©  CVGNGTU SWKQPV RGTO KJ
FG UGPUDKYUGT RNW FG EQN®! KGPU
. d\P FGU O QO GPW NsU RNWJ O CTSWCPW C ©Wo© N TOCNUCMQP FG

WPG GZROTKGPEG UWTRTGPCPVG GV NWFIKSWG ROQWT
CDQTFGT NG GV FOEQWXTKI FGU HC8QPU FG

%GTVCKU | TOWRGU QPV ©f CNGO GPV RCTHEKR®  NCVGNGT f
g ROWI CRRTGPFTG EQO RQUGT FGU TGRCU OSWHDTCEU GV CF CRWeU
NGWTU DGUQKPU

‘P PQW KVGTXGPQPU FG/ CTU / CKUAT WP
©VCDNUUGO GPV UEQICKIG 2 CPMRPQKJ ) TOWRG UEQICKIG , QNQV %WIIG MJTU FG N RCWUG
O OTHIGPPG . (CEVKKKO UG FOTQWE UNT URG GP | TQWRGU GPHCPW GPXKIQP  POEGUURG
KPVGTXGPCPW ' EQDWN GV WPG CPIKO CVIIEG ROTK UEQICKIG FG NEEQNS %GWG FGTPK TG
CEEQO RCI PG EJCSWG | TQWRGU' P FW HCR/ FG TeCO ©PCl GO GPW FG RNCPPKI RCT
NOEQNS ENCUUGU QPVOVO EQPEGTPOGUY% 9% % %2  E[ ENGU UG UQPV FOTQWEU NIWP FG
USCPEGU NCWVTG FG ~ USCPEGU . GU UIGW VICKEU DIGP FCPU O QP CUUGWG HIKUG FGU
UCKJQPPCNK/OU TGEGWGU CP\K | CURK TOCMUSGU CXGE FO WUWVCMQP N UWETG QW NG VTQWKG V QP!
CRRQTVGV O ©HCKU GPHCPW ([ QPVRCTUERO
%GWG CEVKKKO C DGCWEQWR FG UNEE' UNSU GPHCPW O CPKGUVGPY FG NPVOT? V GV UQPV VT U
FGO CPFGWIU SWGNSWGU UQR/ MBWT ¢1 G CVGNGTU QPV ©V© TECNUSU . G ROV C TGVGPKT FG
EGWG CEVKKK/O EdGUV NCEVQP FG UGPUDKHUCMQP SWKUAUER/G WPG EWTKQUR/® GV NC RCTVEKRCMQP
CEMWKG FGU GPHCPW #XGE EG DKCP RQURMH NCEMQP FGXTCR/ 2VIG TGEQPFWEVDING NC
RCTUERCMQP FG DOPOXQNEU UGTCK/ WP RN



# XGE) TCPF 2CTJ) TCPF ' W/

'P %EQDVNC RQWIUNKKKUGU CEMQPU F G UGPUKDKYUCMQP FCPU NsU EQO O WPGU FW\GTTRIQKRTG

FCPUN ECFTG FW2%#' 6 # WEQWIUFG NCPPEG RNUIGWIU CPKO CQPU QPV
RGTO KJ FG VQWEJ GT F GU RWDNEU XCTKOU CWWVQWT F GU \VJ @0 CSWGU F G NCNO GPVCMQP FWICDNG FG I\C
TOFVWEMQP FWI CURKICI G CNIO GPVCKIG GV FG NCI THEWNATG WIDCKRG

#WO QKUFG O CTU PQWU UQO O GU KVGTXGPWU RQWT WP
F GUWP© CWZ J CDRICPMGBU FAAPG TOUE GPEG %G VGO RU C RGTO KJ F G VTCPUO GWIG F GU
VGEJ PKSWGU UO RNGU RQWT TOWMMUGT NG RCK TCUUKU GV ©EJ CPI GT CWWQWT F GU RTCWSWGU FW SWQWKE IGP

' P MR PQW CXQPU RCTUERG CWZ Q' PQW
CXQPU VGPWWP UCPF FG %GV OXOPGO GPV C RGTO KJ
FACEEWGHIRT WP NCTI G RWDNE VQW CWIQPI FG INC LOWIP©G CXGE FG PQO DTGWZ ©EJ CPI GU CWWOQWT FG N
UCKUIQPPCNK/© GV F G NESWKEDTG CNO GPVCKTG

€ NC TGPVICG FG UGRVGO DTG PQWU CXQPU ©W© RTOUGPW NQTU FGU

2 GPFCPV FGWZ LOWIU EQPUSEWL POQWU CXQPU CPKO © WP UWMCPF
Fd RGTO GWCPV  RNWJGWIU EGPVCKGU FG HCO KIGU GV FAGPHCPW F G FOEQWKTRD
NGU DCUGU FG N EWNAWTG FG RNEPVGU NGU E[ ENGU FG ETQRUUCPEG GV NKO RQTVCPEG FWX©I OVCNFCPU
NCNO GPVCMQP  %GU FGWZ LOWTPOGU QPV TGPEQPVTO WP VT™ U HQTVUWEE" U TCUUGO DNCPV CWVOQVCNRT U
FG

' PHP CWO QKJ FG PQXGO DTG PQWJ CXQPU EQPFWR/ WP

CZ© UAT N XCNQTKICMQP F GU TGUWGU GV N FEEQWKGTVG FG TGEGWGU U0 RNGU CEEGUUKDINGU GV
©EQPQO KSWGU %G VGO RU C RGTO KJ FG VICPUO GWTG F GU EQPPCKJIUCPEGU RTCMSWGU GV F G TERQPF TG
CWZ SWGUMQPU F GU RCTWEKRCPWGEU CWWQWT F G NCNO GPVCMQP FWICDNG

" P VOWY FCPUNG ECFTG FW2%# ' 6 UNT NG VGTTROQKIG ' NGU QPV
RGTO KJ FG UGPUDKYUGT RNWUKGWIU EGPVCKPGU FG RGTUQPPGU FG TGPHRTEGT NC XKIOKYWO FWI WKG f$ KGP
OCPIGTRT UFGEJIG OQWGVFd
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‘P %EQDWN C RQWIUKKK UC RCTUEKRCWQP N FQ
H#ECFOO G 0 VWIKIOP 5CPVO RQTVEG RCT N& & ORCTVGO GPV FG
5GHRPG 5CHRV &GPKJ . G FKRQURKH XKIG H)TOGT FGU
EONEI KGPVPGU CO DCUUCE GWITKEGU FG N PWVTRAQP ECRCDINGU FG
RTQO QWKQKT WPG CNO GPVCMIQP HCXQTCDNG ~ NC UCPV© GV FG
UGP UDKEUGT NBWTU RCKTU CWUGK® F G NBWTU ©VCDNUUGO GPWJ

. OF KAQP C FODWWO RCT WPG UGO CHG EQO RN VG FG HOTO CVOP - TOWPKIUCPV FGU ©N XGU
FG VIQUW EOWI GU FW FORCTVGO GPV %GWG UGO CKG KOO GITUKKG C EQODKWO CVENGTU
RCTMERCWH) CRRQTW WAT NGU RTREKRGU FG N PWTRAQP CEWKROU RTCMSWGU O KIGU GP
UWKMCMQP GV VICXCKNF G RTORCTCMQP FGU HWWIGU CEMQPU O GPOGU FCPU NsU O VCDNUUGO GPW

%GWG CPPOG MU O GPWJ VI @O CUSWEU RTOROUSU CW HN FG N UGO CKRG QPV © CNGO GPV
EQPURM® WP URRQTV REFCI QI KKSWG KU QPV RGTO KJ CWZ LGWPGU F G FEEQWKTIT GV EVKUIRGT F GU
TGEGWGEU FW OOQPFG /| CIJTGD %IKG ACNG / GZSWG \VOWY GP CDQTFCPV NCNO GPVCMQP
FWICDNG NC EWKUPG CP\WK | CURKGV NC XCNQTKUICMQP F GU RTQF WK FG UCKUQP

€ NKUMG FG EGWG UGO CHRG RVGPUKKG %EQDVN C CUUWTO WP VKKK TON VWNIGT FCPU NsU VITOKD
EQNN | GU GP CEEQO RCI PCPV N5U | TOWRGU FACO DCUUCF GWIWKEGU FCPU N O KUIG GP RNCEG FG
NGWIU RTQIGW  CPKO CMQPU FG WCPFU KRVGTXGPMQPU GP ENCUUG CEMQPU CWWOWT FW RGWY/
FOLGWPGT ECO RCI PGU FG UGPUDKHUCMQP QW CVGNGTU FG RTOXGPUWQP

%EQDWNC EQPVIIOWO NC EQ EQPUVIVEOP FW RTOI TCO O G ROFCI Q KS\WG CPKO © NGPUGO DG
FGU WGORU CXGE FGWZ KPVGTXGPCPWEU RCTMERO € ETECVOP FAWMU CECROU GV
CEEQO RCI PO IC TECMUCVOP FGU CEWOPU FCPU EJCSWG ©VCDNUUGO GPV \QW CW NPl FG
NCPPOG UEQNCKIG




2 TQl TCO O G FACEEQO RCI PGO GP |
NC PVWTRIQP FGU IGAPGU GPHCP\WU

AN

e > :

"'P NG RTQI TCO O G FACEEQO RCI PGO GPV N PWTKRAQP FGU LlGWPGU GPHCPW FOXGNQRRO
GP EQNICDQTCMQP CXGE . C $WMPGTIG NC ET'EJG O WPKERRCNG FGU2GVRU4 QW GW  2CPUWR GV. G
20W/ <iP\VWE C WO RNGKRGOGPY OKU GP WKXTG CRT U UC RICUG FAONCDQTCMQP GPWCO ©G
NCPPOG RTOEOFGPVG 2 QTWO© RCT . C $ WHRPGTIG GV UQWVGPW RCT Nt 45 Nt FGO G INC ( QPFCMOP
& CPIGNGVO W C %CTCUUO GVINE 8 KIG FG 2 CPVW N6 FKUIRQURKIC RWRTQRQUGT UGU RTGO KGTU E[ ENGU
FACVGNGTU  FGUWRPCMQP FGU HCO KIGU

# W EQWIU FG NCPPOG RNWJGWIU | TQWRGU FG RCTGPW QPV RCTMEKRO®  FGU CVENGTU RCTGPW

GPHCPW CWUGKR FG . C $ WMHRGTIG %GU VGO RU QPV RGTO KU FAICDQTFGT FG O CPK TG NWFKSWG GV
CEEGUUXONG NGU | TCPFU TGR™ TGU FG NCNO GPVCMQP FGU VQW RGMWU  POQVCO O GPV RQWTI N&U
GPHCPW FG CPU OSWRDTG PVWTRAQPPGN XCTKOMO FGU CNO GPW FKKGTUKHECMQP T VIO GU
CNO GPVCKIGU GV TGR" TGU FG RQMMQPU . GU USCPEGU QPV 02aN® KHITO CMQPU RTCMSWGU
©EJ CPI GU GPVIG RCTGPW GV TGVQWIU FdSZROTKGPEG UWT NBU F KHEWNOU FW SWQWE KGP

. GU CVENGTU EWNPCKIGU QPV EQPUVKME WP XQNBV GUUGPMGNFW RTQI TCOO G N QPV RGTO KJ CWZ
HCO KIGU FG O GWIG GP RTCUSWG NGU POVOPU CDOTFOGU  VICXGTU N TOCNUCMQP FG TGEGWGU
WO RNGU CFCRWOGU CWZ LGWPGU GPHCPW GV TGRTQFWEMONSU N O CKUIQP %GU O QO GPW QPV
@l CNBO GPV HCXQTHIO T FOEQUKGTVG UGPUOTICNG N XCNDTKUCMQP FGU RTQFWAU FG UCKIQP GV NG
FOXGMRRGO GPV FAAP TCRROTVROURKT  NENO GPVCVOP

‘P EQORMOGPV FGU VGORU F®EJCPI G QPV OO QT CPKUIOU CWOWT FG \J©O CUSWGU
TOEWITGPVGU EJG\ MNSU LGWPGU RCTGPW O CPHUICVOP FGU TGRCU | GUMQP FGU TGHAU
CNO GPVCKIGU EQPWIVWEMQP FAAP GPXKIQPPGO GPV HCXQTCDNG  NCWWQPQO KG CNO GPVCKIG QW
GPEQTG VOl TCMQP FG RTCUSWEU CPVK | CURKFCPU N XIG SWOWE IGPPG

‘P EG RTQI TCO O G C RGTO KJ FG RQUGT N5U DCUGU FAAP CEEQO RCI PGO GPV TEl WNGT GV FG
RTOZIO KO EQPUIWR/ GP NGP ©VTQR/ CXGE NsU RTQHSUUKQPPGNIGU FG N RGWAG GPHCPEG GV CF CRVO
CWZ DGUQKU TOGNU FGU HCO KIGU RCPMPQHIGU . GU TGVQWIU FGU RCTWEKRCPW QPV EQPHIO ©
MO RQTVCPEG FG RTQRQUGT FGU GURCEGU DIGPXGHICP\V RTCUSWEU GV EONCDOTC\HL CWWOQWT FG
NCNO GPVCVQP FGU LGWPGU GPHCPW




. C %R0© 8 GTVG KO RWNUSG RCT NC %KR© OF WECWKKG FG $ QPF[ GV ING & ORCTVGO GPVFG N
5GG 5CKRV &GPKUCWEQN | G, GCP <C[ RQWIUWW/ NC F[ PCO KKWG GPVCO ©G FGRWU

%EQDWN[ GUV O QDKYUO RQWI XCNQTKUGT WPG TGUUQWIEG TCTG GP O K¥GW WIDCHK
FGPUG RNW FG Or FAGURCEGU FG ICTFKRU GP RNGKRG VGTTG UARRQTW FdAAP

%GWG CPPOG WPG ©VCRG O CLGWIG C ©V© HICPEJ G CXGE

PQWXGNG RCTEGNG O KUIG  FHRQURIQP ROWT WIMEVWIGT GV ROTGPPKIGT N&U
CEVKKREU %G FERNCEGO GPV C RGTO KJ FACO QTEGT WPG PQWKGNIG QTI CPKUICMQP FGU\ QPGU FG EWNATG
GV FCFCRVGT NGURCEG CWZ CVGNGTU O GP@U CXGE NsU €N XGU

. GICTFK C OO CXGE N5U GPUGHKH PCPW XQNQPVCKIGU 7 P ENAD
ICTFKRCI G UdGWV VGPWEJ CSWG LGWFKUWT NC RCWUG O OTKKGPPG RGTO GWCPV WP RGW/ | TOWRG FG

FG RCTMERGT CWZ USCPEGU UGNQP NGU O QKU ' P QWY RGTO CPGPEGU GV CVGNGTU QPV
OO CPIO ©U TOWPKIUCPV WPG VIGPVCKG FdoN XGU CVWWWT FG RTCMSWGU UCKUIQPPK TGU CW ICTFKR QW
FAICEVKKREU GP R\VOTIGWT GP J KKGT

6 QWVGU NGU UGO CHPGU PQWU CXQPU CEEWGHIK FGU ENCUUGU FW TOUGCW O CVGTPGNIGU GV RTIO CKIGU
RQWT FGU CVGNGTU PCWWIG GP NGP CXGE NU UCKJIQPU NsU UGO KJ GV NC FEEQWKGTVG FG N HOWPG GV FG
N HQTG #W VQ\CN

UWT NCPPOG

' P RCTCNN N6 WP RCTVGPCTICV OVTQR/ C ©V© O GP© CXGE FWEQNN | G GV NBWT
RTQHSUUGWT  PQVCO O GPV RQWI N HCDTHECMQP FGU ©NO GPW GP DQKJ POEGUUCKIGU CW PQWXGN
CO©PCI GO GPV DCEU EQO RQUVGWIU PKEJ QKTU GV O QDKIGT GZVCETIGWI

'PHP IC UK POG HP C RGTOW FG
ROWIUKKTG NG RTQLGV FG UWT NC PQWXGNG RCTEGNG RGPU® RQWT
IO RMSWGT RTQI TGUKKGO GPV MU RCTGPW FdNXGU MU JCDRCPW FW SWCTMGT GV MU
©VCDNUUGO GPWJ XQKKPU

~



. C 4 CEQNG 2 CPMPQKG
. CTF EQOROTCVM

0 QWU CXQPU UQWWGPW GV CEEQO RCI P© . QTGP\Q WP CFJOTGPV Fd EQDWN FCPU N& RQT\VCI G UQP

RTQLGV. C TOEQNG 2 CPMWRPOQKIG 2 TOLGY NEWTECY FWDWET GV 2 CTVERC WK FG N XKIG FG 2 CPWP
. dPCW WICMQP C GW NGW GP WK / CKJ EdGWV FCPU N5 ECFTG FGU * FG M) 449%7.674"
74$#4' CWRTHRPVGO RU SWG. # 4" %l.6" CQWXGTVUC RQTVG

%GRGPFCPV NCO CPCI GO GPV FW ICTFR UGBV EQPETOWIO RGW/  RGW RCT MNU NKTCKIQPU
©EJ GNQPPEGU FW O C\VOTIGN NCO ©PCI GO GPV FGU GURCEGU N& O QP\CI G FGU DCEU NC TOEGRVQP GV
TCPI GO GPV FGU QWWHU GV CWITGU HOWTPRMTGU & dCWWTGU RTQDN O GU QPV eV TGPEQPVIEU \GNU NG
TGEWGKN FGU GCWZ FG RNIG GV QPV VIQWXKOU FGU UQNWQPU RCTHOKJ VGO RQTCKIGU | TCEG CWZ
KVGTMEWVGWIU O WPKEKRRCWZ . C RTOZIO WO FWICTFH CXGE NC %CDCPG ' PEICPVEG N XQNPVO FGU
RTQHGUKQPPGNU C RGTO KU CWZ GPHCPW FG EGV CEEWGKNFGU VOWY RGWU FG FOEQWKTKT EG PQWXGN
GURCEG FGUWPOU QWU N5U RCPVPQKJ RGVRU GV TCPFU

/ CN GWIGWUGO GPV NCPPOG C ©V© RGW RTQRKEG CW ICTFKCI G DGCWEQWR FG RNWWG  WPG
OWKGTVNIG KITEl W TG FWNGW . GU RCPWP QKU UQPV XGPWU FOEQWKTKT EG NGWF G HC8QP ©RKUQF KSWG

' P UGRVGO DTG N UMRRTGUJOP FWICTFR FG IC $\WHGTIG NG FOO ©PCI GO GPV FGU DCEU FG
N UGTTG GV UQP TGO QP\CI G QPV FGO CPF© DGCVEQWR FG VGORU 2 CVWNPG PQWKGNIG TGETWVEG
EJCTI ©G FCPKO CMQP GP Cl TEWNATG 7 TDCKRG Fd EQDWN 1 P RGWY EQPUE ©TO SWG EG NGW PdC RCU
OV© N JCWGWT FG PQU CWGPVGU CXGE EGWG RETIQF G VICPURIQKTG KOXKICDNS EGRGPFCPV N O KIG
GP ©XKEGPEG FW VICXCKN  XGPKT GUWV HCXQTCDNG C WPG TGICPEG FG MCEVKKE ROWT 0 QVIG
QDIGEVH RQWI NCPPOG  XGPK GW FG OIGWZ HCKIG EQPPC®TG EG ICTFKR GP CO GNQTCPV I
UK PCINOVSWWG UQP CEE’ U XIC WPG DQRG  ENGHGVWPG EQO O WPKECVQP CWRNW RTQEJ G FWNGW

. CPPOG C ©V© EQO RNSWEG FGU RGTO CPGPEGU UQPV VGPWGU EJ CSWG UCO GFKCRT U O KKKRCT N&U
CFJOTGPW GV WPG H\G FG NCWWQO PG C ©\V© QT CPKJIEG O K QEVQDTG RQWI HOFOTGT FG PQWXGCWZ
ICTFRIGTU

. GOIKGIU . IGWFGIE
5 G PGMIG

" EQDVWNKRVGTXIGPV FCPU NCEEQO RCI PGO GPV N ETOCUWOP FAAP ICTFK
RCTVCI © GVFd\P ECHO CUUQEKC\WH N6 VQWY OMCPVWP RTQIGVFG 61GTU . IGW
ROQMNVORCTNM * 2# & FG N 5GH PGWIIG
. ICUUQEICMQP C ©OW© HPCPECG RQWI WPG FK CKHRG F CVGNGTU FACPIKO CMQP FW
ICTFKR GVFG EQ EQPEGRMQP FWECHS GVF Kl OPIKGTIG FW6KGTU . KGW
2 NWUKGWIU RGTO CPGPEGU GV CVGNGTU CWICTFK QPV oW O GPOU CXGE NsU
TOWM-GPW FQPVNC LOWPCOG FdPCW WICMOP FW6EKGTU . KGWEF GU

4 G VIQWXCHIGU CXGE WPG RGTO CPGPEG CWICTFKRG VFGWZ CVGNGTUFG T
| TCKG NCUUGWG



5 GO CG FW& OXGQRRGO GPV
FWICDNG FG I 8 K¥G FG 2 CP\VR

' P POW CXQPU FG PQWXGCW RCTWERO N 5GOCKG FW
& EXGMNORRGO GPV & \WICDIG FG IC 8 HIG FG 2 CPW € EGWG QEECUQP PQWU CXQPU
CPIO©® WP WWCPF N / CKIQP FG SWCTUGT FGU %QWNKIK TGU CWOQWT FG IC
UGPUDKIUCVIQP  NCNO GPVCMQP FWICDING GV CWZ RTQF WAL F G UCKIQP

%GV CVGNGT C RGTO KU FAEJ CPI GT CXGE NsU J CDRCPWGU UWT EU RTCSWEU FW
SWOWE KGR HCXQTCDMSU M UCPV® 020G WK N HTOSWGPVCMQP GUV TGUVEG
NO KOG CW EQWIU FG N LOWIPOG %G VGO RU C POCPO QU QHHGTV NDEECUKQP FG
O CHR\VGPKT WPG RTEUGPEG FG VGTTCKR CWRT U FGU HCO KIGU FW SWCTUGT GV FG
TGPHJTEGT N& NGP CXGE MU CEVGWIU RCPWPQKJ GPI Cl ©@U FCPU N VICPURIQP
CEQNQI KSWG

. #D 5 GV4 &

' P RCTVGPCTICV CXGE G . CD 5 GV MM & FG $OPF[ PQW CXQPU FG PQWKGCW
CEEVGHIK RNVUKGWIU | TQWRGU FdoN XGU CW ICTFK CW EQWTU FG NCPPOG €
EGWG QEECUQP FGUENCUWUGU FG 5 QPVRCTMERO® FGU VGO RU FG FOEQMKGTVG
CVWWOWT FW ICTFRCI G FG N DIQFKKGTUR® GV FGU UCKIQPU GP NGP CXGE NG
RCTEQWIU REFCl QI KSWG FEXGNDRRO CXGE PQU RCTVGPCKIGU

. GU ©N XGU QPV RW RTGPFTG RCTV  FKHOTGPVGU CEMKROU  CVENGTU RTCUSWGU
CW ICTFK KRACUQP CWZ UGO KU QDUGTXCMQP FW XKKCPV GV FOEQWXKGTVG FGU
E[ ENGU PCWVIGN) CKRWK SWIWP VGORU FAEJCPI G CWWI FGU GPLGWZ
UEIGP\VHHSWGEU VICXCHIOU CW UG FG M & 9%GU UOCPEGU QPV RGTO KU FAICTMWEWGT
CRRTQEIGU WEKGPMHSWGU O CPKRRWECMQP  EQPET VMG GV UGPUDKHUCMUQP
NGPXKIQPPGO GPV

' P EQO RNOO GPV WPG O CWPOG C ©OV© EQPUCETOG FGWZ CVGNGTU UO WNCPEU
N TOCNUCMQP FG UGO KJ CWICTFR GV NC EQPUVIWEMQP FAAPG HIKUG FGU UCKUQPU
CVWOWT F GU HNEA GV 01 WO G %GU CEMKKREU QPV RGTO KJ CWZ ©N XGU F cCDQTF GT
FG O CPK TG N\FKSWG GV RTCUSWG NSU NGPU GPVTG Cl TEWNATG  UCKUIQPPCNKO GV
CNO GPVCMQP FWICDNG



%l/ 26" & 4%57.6#6 '6 $+#0 4% .HBND 2#4 ' Y%HP$HO' 6 6#.'0<

&#H2104.' 5574 &'/ #0&" € ' %L $7.%L06H#HU6" )/ #+ %l/
WSe Z eeSe ' €0€" £Z < Yoo | * C UN E%Z e€coZo| %L €Z,|, |~ ~ €2~, «€ZZS+ 7

1 HUNVXODAGH SGRMVMRQ UHVIM SRW JWiFH ¢ GHV «@P HQW H FHSWRQQHY GRQ GH 0 DURK« 6XUQ DX HADQOXTMRQ GH GHMA
8566$)
| HV FKDU HV RQWDXJ P HQW SOXV TXH BV SUIRGXIW HQ



BVBELDY GDQV BN I LQDQAHP HQW DSSHY ¢ SURNMMW HWXE YHQUWRQY
DXJP HQMRQ GHV YHQWAV GH SUHWIMRQV GH VHULEHV
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%QPVKPWGT N RTQO QUQP FG NCUUQEICMQP RQWT KPXKR/GT FGU RCPMPQK)  RQTVGT
F GU KR RAC\KKGU GVRCTUERGT  EGNIBU SWKUQPV FEL  FOXGNORROGU UWT NGWIT
VGTTRIQRTG CXGE WP QDLGEVKHIFAAPG DCUG ONCTI KG FACFJOTGPV G U CWNGWFG

2 OTGPPKIGT GV FEXGNQRRGT PQU CEVKKREOU FCPU NG O KGWZ 2 VTG CNO GP\VCKIG GV
NCI THEWNATG WIDCKRG UWT 2 CPVR GV NG VGTTRQKIG ' W' PUGO DNG
4 GXKIR/GT PQVTG RCTVGPCTICV CXGE . C $ WHPGTIG

4 GEJ GTEJ G FG PQWXGCWZ HPCPEGO GPW RWDNEU QWRTKKEU HIPFCWQPU

4 GEJGTEJG FG FQPU CRT' U N TGEQPPCKIUCPEG FG NP\VOT? VI ©OPOTCNPOEGUURICPV
WPG O QF KKEECVQP FG PQU UWC\WAWU

| KUG LOWIFGPQUOWHU URGY GD NQI KEKGNFG | GUMQP EQO RVCDNG FTKKG
RCT\CI ©
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0 QWU CXQPU WP GPLGWHITV SWKGWV F G FEXGNRRGT UWHHICO O GPV F cCEVKKREU GV
F G TGEGWGU RQWI UVCDKYUGT  RQUVGU FG UCKCTKEGU GV CNGTPCP\VGU
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/ DWRFIDMWRQ HWAGLLLI «H SDU XQ FRQWH.OG DGP LOIMWADWRQ G DX P RLQV P HP ELHV HW
HQ QRP EWH P SDIUJ «X HV SRXU DQV SDU CODWHP E&H J«Q«ID® / HV P HP ELHV VRQW
W« @I LEHV
/H FRQWLO GDGP LOOWADWRQ FKRIMWSDWP L VWV P HP ELHVY DX WUXMQ WVHFLHW XQ
EXUHDX FRP SRV« GH

XOQH FR SUMGHMWA HAXQ FR SU«MLGHQW

XQ VHFUWBDUH HWVLIO. D @HX XQ VHFU«VIDLLH DGNRLOW

XQ WxVRUHU WML EHVRLOQ HWV XQ Wik VRUHU DGNRLOW

(Q FDV GH YDFDQFHV 1 &RQVHO SRXUYRIWSLRYLVRLLHP HQWDX UHP SMFHP HQWGH \VHV

P HP ELHV "OHWVSLRF«G« ¢ BIXU UHP SAFHP HQWGK! LOMI SDU @ SURFKDLOH DWHP EQH

J«Q«D®! / HV SRXYRLWY GHV P HP EUHV DLOWL «OXV SUHQQHOWILO ¢ O«SRTXH R» GHYLDLW
QRLP DOP HOWH SLLHU®1 P DQGDWGHV P HP ELHV UHP SMF«V

. G %QPUGKN FACFO RKINTCMQP C ©W© ONV RQWT CPU GP C NQEECUQP FG

NCUUGO DG | ©POTCNG GP O CTU GV O QFKHK© NQTU FG NCUUGO DG | ©OPOTCNG
GP WK
"P PQWU CXQPU TGPQWXGNGT GPWK TGO GPV N5 EQPUGKNF dCF O RKIVTCUMQP FG

NCUUQEICVOP  %6Q0 O G ©XQSWO MIMG CXCPV KN[ C WP GPIGW HOTV  EG SWIAP
EQNIGEVMH F G 2 CPMP QKU RQTVG NCUUQEICWIQP

. G EQPUGKNFCF O KRKIVTCUQP EQPVTIOWG CW RQT\CI G FGU QTIGPVCMQPU FOEKOGU
GP CUUGO DNEG | ©@POTCNG GV CEEQO RCI PG N5U UCNCTKOU GV CFJOTGPW FCPU NC
OKIGGP WKXTG FGU CEWKKKEU

. GU RGTUQPPGU SWK UQWI CRGPV TGIQRFTG NG %QPUGKN Fdt FO KRKNVTCUQP RQWT
RTGPFTG RCTV C NC XiG CUUQEKCVKKG ROWITQPV UG HCKTG EQPPCATG  NRQEECUQP FG
N )
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